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Answer the following questions briefly (Any Five)

What is the Physical quality of life Index?

Which are the factors responsible for the mobility of labour?
State the production function given by Adam Smith.

State any four assumptions of the economic model.

What is Economic Development.

What is division of labour ?

Present the concept of stable society given by Marshall.

What is economic growth? Explain the difference between economic growth
and economic development.
OR
Explain the concept of continuous growth potential.
Human Poverty Index.

Explain Ricardo's theory of economic growth.
OR

Discuss the usefulness of economic models.

Discuss the components of human development.

Write short notes (any two)

‘Mahalanobis’ Indian Planning Model

Human Well-being Index

Importance of time element in value determination
Explain the types of economic models
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